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Questions are of value as indicated in the margin 
     

Group-A 

   Answer any five questions 5×2=10 
  

1. (a) Define the concept of macro economics. 

 (b) What is capital gain? 

 (c) Define the concept of closed economy. 

 (d) What is MPC? 

 (e) Define the concept of ‘Transfer Payment’. 

 (f) What is autonomous investment? 
 

Group-B 

   Answer any two questions 2×5=10 
 

2. (a) Discuss the Investment Multiplier. 

 (b) Describe the characteristics of Keynesian consumption function. 

 (c) Describe the purpose of demand for money. 
 

Group-C 

   Answer any two questions 2×10=20 
 

3. (a) Describe the classical theory of output, income and employment. 

 (b) Discuss the Keynesian theory of output, income and employment. 

 (c) Define the concept of GNP. Describe various methods for measuring national 

income. 

_________ 


