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Questions are of value as indicated in the margin.

Answer anyfourquestions.

1. Critically discuss alternative hypotheses of industrial stagnation in India since mid
1960s. 10

2. What were the problems associated with ‘globalization and free trade as an engine of
economic development’ in India? 10

3. Critically discuss how the price and interest rates are associated with fiscal deficit in the
context of stabilization and structural adjustment reform in India since 1991. 10

4. What were the objectives and consequences of demonetization of India implemented in
November 20167 10

5. Write a critical note on agrarian crisis and its association with slow industrialization in
India in recent decades. 10

6. Discuss how the Industrial Policy Resolution of 1956 shaped the pattern of
industrialisation in the Indian economy. Examine how far it has been successful to attain
the basic aim of social and economic policy of the government of India. 5+5

7. Examine the role of public sector in the economic development in India. Do you support
the rationale of privatisation of the public sector enterprises? Discuss. 5+5

8. Show the pattern of investment allocation between the consumption goods sector and
capital goods sector in the Feldman-Mahalanobis two sector model. Derive the equation
that gives the time path of income. 2+8



